CIMNPABKA
3a onoBecTsiBaHe Ha CYeTOBOAHaTa NONMTHKa
Ha “TENENON” EOO[ 3a 2003 r.

ByncTaTt 837037876

[punoxenne xpM puHaHCOBHUA oTUeT HA “TEJIEIIOJI” EOOJ] xBM 31.12.2003 rogmna

1. YupensiBane u perucTpamnusi

“TEJIEIIOJI” EOO/I e npysxecTtBo, peructpupano karo ennoinnuno OO/ ¢ pemenue Ha
Iymencku okpwxker cba Ne 161/1993 ot 22.09.1993. IlpenMeThT Ha ASHHOCT € MPOCKTHPAHE,
MOHTaK ¥ €KCIUIOATAIlHsl Ha CUTHAITHO-OXpaHUTENIHA TEXHUKA U U3BBPIIBaHE HA (PU3NYECKa
OXpaHa Ha 00EKTH, KaKTO M BCSAKA JApyra JEHHOCT , KOSITO HE 3a0paHeHa OT JeHCTBAIIOTO
OBIATaPCKO 3aKOHOIATEJICTBO.

Jlpy’KecTBOTO € perucTprupaHo ¢ mbpBoHauaieH kanurai 5,050 nenomunupanu jnesa.C
pemienue Ha HIOC ot 20.12.2001 roanHa kanuTaidbT HAa ApyxkecTBOTO € yBeaudeH Ha 100 000
/cro xunsim / nesa, paznpenenean B 10 000 msma , mo 10 /mecet / neBa BCeku.

CenanuineTo u ajipeca Ha ynpasjeHHe Ha ApykecTBOTO ca rp.lllymen, yn."®punpux
Enrenc" Ne 7.

KoM 31.12.2003 r. nepcoHaIbT Ha IPYKECTBOTO € 348 nyIH.

2. C4eroBOIHA MOJUTHKA

CueroBosHaTa NMONMTHKA Ha (upMmara € pa3paboTeHa B CHOTBETCTBHE C OCHOBHUS
XapakTep Ha JIelHOCTTa U € CchoOpaszeHa ¢ M3MCKBAHMATA HA NPH CHa3BaHEe HAa MPUHIUIIATE
onpeznenenu B wi4 ot 3C, usuckBanusTa onpeneneHn B HCC u BbTpemIHUTE HOPMaTUBHU
aKTOBE Ha JIPY>KECTBOTO.

2.1. ba3a 3a U3roTBsiHe U CPABHUTEJIHU TAHHU

Cunrano ot 1 sHyapu 2002 ronuHa B benrapust ca B cuia HOB 3aKOH 3a CYETOBOJICTBOTO U
HOBU HanmonaaHu CYeTOBOIHU CTaHIAPTH.

Jpy>XecTBOTO BOJM CBOETO TEKYIIO CYETOBOJICTBO U M3TOTBS (PMHAHCOBUTE CHU OTYETHU B
CHOTBETCTBHE C M3UCKBAHUATA Ha 3aKOHA 3a CUETOBOJCTBOTO M HallMOHAJIHWTE CYETOBOIHU
cTaHgaptu, npuwioxkuMu KeM 31 nekemBpu 2003 roauna. B chOTBETCTBUE C IPOMEHUTE B TAX
JIPYKECTBOTO € W3BBPIINIO CHOTBETHUTE KOPEKIIMU W peKJacu(UKaIiy, OINOBECTCHU
CHOTBETHO B HACTOSIIOTO MPUIIOKEHUE.

Bewuku nannum 3a 2003 u 3a 2002 roauHa ca MpeACTaBEHU B HACTOSIINS (DMHAHCOB OTYET B
XHJISIJIM JICBa.

Hsaxou ot mepara B OamaHca, B OTYETa 3a MPUXOAU W Pa3XOId M B OTYETA 3a MAPUUHUSA
MOTOK, TpeAcTaBeHH BBHB (uHaHcoBus orderT 3a 2002 romwHa, B HACTOSIIMS OTYET ca
peknacuuImpan ¢ el Aa ce MoIy4dH Mo-100pa ChIocTaBUMOCT ¢ JanHuTe 3a 2003 roauHa.

Hacrosmus ¢puHAHCOB OTYET € M3TOTBEH IMPH CIa3BaHE HA MPHHIIMIIA HA UCTOpPUYECKATa
1eHa, MoAu(UIIUPaH B OMpPEACIICHU CIydyad C MPEOIeHKAaTa Ha HSIKOW aKTHBU W TACHUBH IO



TAXHAaTa CIIpaBCJIMBa CTOMHOCT.
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JIBIIroTpaiiHUTE MaTEpUAIHA AKTUBH CJI€]l IbPBOHAYAIHO MTPU3HABAHE KATO aKTUB
CE OTYHUTAT IO IPEOLIEHEHAa CTOMHOCT KbM JlaTaTa Ha NpPEOlleHKaTa, HaMajeHa C
HaYKMCIEHUTE aMOPTU3AllMY, U TOCIe/IBajiaTa HaTpyaHa 3aryoa oT o0e31eHKa.
JbarorpailHuTe HEMAaTepUaJHW AaKTUBUM ca OLCHEHM 110 TsAXHAaTa IlieHa Ha
npuaoOuBaHe, HaMaJleHa C HAYMCJIeHaTa aMOPTU3alusl U MpU3HaTaTa 00e3eHKa.
MartepuanHure 3amacu INpU  TsAXHATa IIOKyIKa ca OICHSIBAaHM IO II€Ha Ha
npunobusane. OueHkaTa Ha MOTPEOJIEHHETO MM € H3BbpIIBAHA [0 METOAa Ha
CPEIHO IIpETETJIEHaTa 1IeHAa.

B3emanusiTa B JIeBa ca OLIEHEHM IO CTOMHOCTTA Ha TSIXHOTO Bb3HUKBAHE, a TE€3U
JICHOMHHUPAHU B YYXKJIECTpaHHA BaJlyTa — MO 3aKIO4YuTenHus Kypc Ha bBHbB kbm
nekemBpr 2003 roawHa.Hsima mpusHara oOe3lleHKa 3a HeChOMpaeMu W
TpyaHOCHOMpaeMu B3eMaHud. KbM Kpast Ha OTYETHHS NEPUO]] € HaIlPaBeH Iperie/
Ha BCUUYKH B3€MaHMS Ha JIPYKECTBOTO.

[lapuuHuTe cpencTBa B JieBa ca OLEHEHM 10 HOMHUHAJHATa UM CTOMHOCT, a
MapUYHUTE CPEACTBA, IEHOMUHUPAHU B UY)K/IE€CTPAHHA BajdyTa — MO 3aKIHOYUTEIICH
kypc Ha BHbB xbM 31 nexemBpu 2003 roguna. 3a 1esIMTe HAa ChbCTAaBSIHE HA OTUYETA 32
MapuYHUTE MOTOLM, NAPUTE M MNApUYHUTE EKBUBAJIEHTU Ca MPEICTAaBEHU KaTo
HeOJIoKupaHu napy B OaHKHU | B Kaca.

Karo pasxomum 3a Obaemu mepuoad ca MPEACTaBEHH pPa3XxoIuTe, KOUTO ca
MpeaIIaTeH! MIpe3 HACTOsIIaTa, HO C€ OTHACHT 3a ClieBalllata OTYETHA FOINHA.
OCHOBHUAT KanmuTal € TMpeACTaBeH @0 HeroBara HOMHUHAJIHA CTOMHOCT U
CbOTBETCTBA Ha aKkTyajgHaTa My cbleOHa peructpauusd. Kem 31 nekemspu 2003
rOJINHA BHECEHMST HAITBJIHO OCHOBEH Kanutai € B pa3mep Ha 100 xunsau neBa u e
pasnpenened B 10 000 ngsita, Besiku ¢ HOMUHANMHA ctoitHOCT oT 10 sieBa. EnHonnden
cobcTBeHuk e Banentun BacuieB Bop6anoB o610 csc 100 % ydectue B KanuTana.
Karo npeonienbuen pe3eps B OanaHca Ha JIPYKECTBOTO € MPEACTABEH Pe3yATaThT OT
W3BBPIIBAHUTE IMPE3 MPEAXOJHU TOAUHHU MPEOLEHKH 0 CIpPaBeIMBaTa CTOMHOCT
Ha 4acT OT MPUTEKABAHUTE OT JIPY>KECTBOTO IBJTOTPANHN MaTEPUATHH aKTHBU U
MPEOLIEHbUHUSI pe3epB OT npeoneHkara kpM 31 gekemBpu 2002 roauHa.
[IpeorienbuHMs pe3epB ce MpU3HaBa KaTo Hepasnpe/esieHa neyanda /AonbIHUTETHN
pesepBu/ cien ocBoOOXKAaBaHETO OT choTBeTHUs akTuB.IIpe3 2003 romuna e
MpHU3HAT MPEOLIEHbYEH pe3epB KaTo HepaslpenerieHa medanda B pasmep Ha 1
XUJLJIEBA.

3abKEHUATA B JIEBA €A OLIEHEHU IO CTOMHOCTTA Ha TSAXHOTO BB3HMKBAHE, a TE3U
JIEHOMUHUPaHU B UyXKJeCTpaHHa BajyTa — Mo 3akjtountentus kypc Ha BHbB kbm 31
nekemBpu 2003 ronuHa.KbM Kpas Ha OTYETHHS NEPUOJ € HANpaBEH Mperiie]] Ha
BCHUKH 33IbJKEHUS HA IPYKECTBOTO.

[TpoBu3nm ce mpu3HABAT NMPU HATMYUE HA MPABHO WJIM KAaHCTPYKTUBHO 3aTbIKCHHE
o Hai-go6para mpuUOIM3UTENHA OLIEHKA HAa BB3MOKHUTE MKOHOMUYECKH H3TOIM,
KOUTO II[e U3TEKAT MpHU MoracsiBaHe Ha 3abJHDKCHHETO KbM JlaTaTa Ha (PUHAHCOBUS
OTYeT.

2.3. AMopTH3auMs HA IBJTOTPAHUTE AKTHBH

AMopTH3allMMTE Ha [JBJITOTPAlHUTE MaTepUaJHU U HEMaTepuajaHU akTUBU ca
HAYUCIISIBAHU KaTO TTOCIIEIOBATENTHO € MpHJIarad JMHEHHNS METOo, Ha 0a3a IMOJIe3HHS )KUBOT Ha
aKTHBUTE, ONPEAEICH OT PBKOBOJACTBOTO Ha ApyxkecTBoTo.Hauncnenara amoprusanus 3a 2003



r.e B pa3mep Ha 80 XWILJB.

Ilo rpynu akTHBU ca NpUIAraHy CICIHUTE HOPMHU:

% AIIMUHUCTPATUBHH U THPTOBCKH Crpajiu 4 %s;
s*Marmnau 1 00opyiBaHe 30 %
*»Tpancnoptau cpeacrsa 6e3 asromoommun 10 %;
s Kommtorpu, copryep 50 %;
** ABTOMOOMIIN 25 %;
s Bcunuku ocrananu JJMA 15%

3a chIoCTaBUMOCT Ha MH(poOpManuaTa € Hu3BbplIeHa pekiaducuduxanus Ha
JAMA 3a 2002 rog.

CroiiHoCcTHUA Tpar 3a 3auuciigBaHe Ha JIMA e 500 nesa.

HauncnsBanero Ha pa3xoau 3a aMmOpTHU3alUs 3all0uBa OT MECEla, CJEBal]
TO3U, B KOWTO aMOPTH3UPYEMHUST aKTHB € MPUAOOUT WM BbBEJEH B yHoTpeoda.

[IpenocHaTa CTOMHOCT Ha IBIATOTPAaNHUTE aKTUBH CE€ IPEIJICKIA 32 EBEHTyalHa
o0e3lIeHKa NP MPOMsHA B YCJIOBHUATA Ha TAXHATA €KCIUIOATalMsl, KOETO O JTOBEJIO /1a HeifHaTa
HEBB3CTaHOBUMOCT. [Ipy Hanuuue Ha TakuBa yCJIOBUSI CTOMHOCTTA UM CE€ HaMaJjsiBa J0 TSAXHATa
BBb3CTaHOBUMA CTONHHOCT. CTOMHOCTTa Ha 00€31eHKaTa ce OTHACS 32 CMETKa Ha MPEOLICHbYHUS
pe3epB Ha aKTHBA W/WIIM C€ BKIIIOYBA B OTYETA 33 IPUXOH U PA3XOJIH.

2.4. Ilpu3naBaHe HA NPUXOAUTE U Pa3X01UTe

[Tpuxoaute oT nMporaxOUTe U Pa3XoAUTE 3a IEHHOCTTA Ca HAUNCIISIBAHU B MOMEHTA
Ha TSIXHOTO Bb3HMKBAHE, HE3aBUCUMO OT MApUYHUTE NMOCTHIUIEHUS U Mamanus. OTYNTaHETO U
MIPU3HABAHETO HA NMPUXOAMTE U PaA3XOJUTE C€ U3BBHpIIBA NPHU CIIA3BaHE HA M3UCKBAHETO 3a
NPUYMHHA U CIIEJICTBEHA BPb3Ka MeXay TiaX. Pazxoaure B uyxkJIecTpaHHa BajlyTa ca OTYETEHU
1o neHTpanHua Kypc Ha bHbB xbM fgatata Ha HauKCIsBaHETO UM.

Cymara Ha O01muTe NpUX0IH, IPU3HATHU Mpe3 epuoa Bb3au3a Ha 1 335 Xui.JB. u
BkimouBa: [Ipuxomu ot oxpana cec COT — 1 313 xwnas.; Ilpuxoau ot mpoxpaxba Ha
Mmatepuanu — 15 xwn.as.; pyru npuxoau /mpojax6a copryep u ap./ - 7 Xui.jesa.

2.5. lanbuHO ob1arane.

ChrinacHo OBJITApCKOTO JaHBYHO 3aKOHOJATENICTBO JAPYKECTBOTO JBIDKH JIAHBK
BBpXY neyanbaTa B pa3Mep Ha 23.5 % BbpXy obmaraemara nevanba 3a 2003 oTdyeTHa roAuHa,
CBIVIACHO JAaHBYHUTE IpaBHja Ha 3aKOHA 3a KOPIIOPAaTUBHOTO MOJOXOJHO oOnarane .3a
otuetHara 2004 roguHa MPOIEHTHT € HamayieH Ha 19.5 %.

[Tpu mpeoOpa3yBaHe Ha cueTOBOJHATa Ievanda B JaHBbYHO oOiaraeMa medanba ca
OTYETEHU BPEMEHHH JAaHBbYHH PA3JIMKH, TOPAJIN KOETO pasfKaTa MeXy e(peKTHBHUS JaHBYCH
IIPOLIEHT U AecTBUTENHUS AaHbuYeH nporeHT 3a 2002 r. u 2003 r. ce AbKYU Ha BIMSHUETO Ha
MOCTOSIHHUTE U BPEMEHHUTE Pa3IUKH.

[Tpu nmpeoOpa3yBaHe Ha CUETOBOAHATA Meyasida B JaHBYHO oOJiaraema rneyanba ce OTYuTaT
OTCPOYEHU JIaHbUHU AKTHBU U MACUBU HA OCHOBAaTa Ha OaJlaHCOBHS METOJ Ha 3abJDKEHUSATA.
OTcpoyeHnTe 1aHBUHU MTACUBU CE MIPU3HABAT B OTYETA 32 BCHUYKM BPEMEHHU JaHBUYHU PA3TIHKH.
OTcpoyeHHTE NaHBUHU aKTHBM CE€ IMPU3HABAT CAMO AKO € BEPOSITHO TSXHOTO BH3CTAHOBSIBAHE
[IpU HAIMYHUETO Ha obiaraema neyvanoa.



3. Bsemauus

31.12.2003. 31.12.2002.
XUJILJIB. XUJLJIB.
Bzemanus ot KineHTH 85 20
OO6e31eHKa
Bzemanus oT KIMeHTH, HETHO 85 20
B3emanust o npeaocTaBeHn aBaHCH
CbeOHN B3eMaHHS
JlanbIu 32 Bb3CTAaHOBSIBAHE 35
Jpyru B3emMaHus 7

00610

4. JIbJATOCPOYHHU KpeIuTH

JpyXecTBOTO UMa IBJITOCPOYHU 3aAbJDKEHUS 1o nonyueH O0ankoB kpeaut B EUR ot
"boarapcka nomencka 6anka" AJl ¢ manex ronu 2008 r. ¢ ocTaThK B pazMep Ha 25 Xuil.jeBa U
noroBop 3a jau3uHTr ¢ "Moto [Idoe" EOO/] ¢ mamex maii 2005 ¢ octaThk 3a moracsBaHe 36
XHJLJICBA.

B aparocpounute 3aAbKEHHS ca BKJIIOYEHH YacT OT KpeAauTute ruatumu mpe3 2004
roJIMHA B pa3Mep KaKTO clie/[Ba: 3a OAHKOBHS KPEIUT B pa3Mep Ha 3 XWILJEBa, 3a JIOrOBOpa 3a

mu3uHr ¢ "Moto Ildpoe" EOO/] B pazmep Ha 23 xui.jiesa.

5. Pa3xoau 3a nepconana ceriaacio HCC 19

Pasxonm 3a 3amnaTu

Pasxonu 3a ocurypoBku

Hauncnenus 3a Henmon3Banu otmycku/P3/
Col1.0CUT'YpPOBKH 3a HETOJI3BAHU OTITYCKH
006110

6. Pa3xoam 3a 1aHbLIOU

OCHOBHU KOMIIOHEHTH Ha Pa3xo/ia 3a IaHbLU

I'ongunara
3aBbpiiBaiia
Ha 31.12.2003
XHWIILIIB.
450
133
6
2
591

I'ongunara
3aBbplIBaIla
Ha 31.12.2003
XWII.JIB.

I'ogunara
3aBbpIIBAIA
Ha 31.12.2002
XHIIJIB.
197
47

244

T'ognnara
3aBbpIIBAILA
Ha 31.12.2002

XHWII.JIB.



Texymi nanb4eH pa3xon 25 56
Pa3xon mo orcpouenu qaHbIM OT BpeMeHHU paznuku (1)
Hetno 24 56

Hauucnena e nanpuHa BpeMEHHA pa3iuKa CBbp3aHa ¢ HauucieHure npe3 2003 roauna
CYMH 32 HEU3IOJI3BaHH OTITYCKH.
Otuerenn ca obOyaraeMM BpPEMEHHM pa3JIMKd B pa3Mep Ha 1 XuiJjieBa,CBbP3aHU C
NPEOLEHBYHUTE PE3EPBH, OT KOUTO B OBACIIN NEPHOAH IIE CE YBEIIMYM objaraeMaTa neqanoa.

7. JIMBHIEHTH

logumuoTo 00m0 chOpanue Ha apyxectBoro 3a 2002 r. e B3eno peuieHwe 3a
KaluTaIU3upaHe Ha TMedaindara 3a pasnpejeiieHue, pealn3upaHa Ipe3 ChIlaTa TOAMHA.
YopaBuTensT € B3ed pelieHre Aa Ipeioku Ha 001I0To chOpanue Ha apykecTBoTo 3a 2003 1.
¢ peanm3upanarta nedanba 3a 2002 roguHa B pasmep Ha 175 XxwiJB.Ja ObIaT yBEIHMYCHU
pe3epBHTE.

8. OmnosecTsiBaHe HA CBBP3aHUTE JIMIA U CACJTIKUTE C TAX

Hpe3 roayHata HE €a U3BBPUICHU CACIIKU CbC CBBbpP3aHU JIMIIA.

9.Cbae0HO-N3IbJIHUTEIHU POU3BOJACTBA.

Cpemy "Tenenon" EOO/] uma Bucsio u3nbiHuTenHo aeno 643/2003 3a cymara B pazmep
Ha 4 XWJI.JIeBa B €JHO ChC 3aKOHHATAa JuxBa , cautadHo oT 11.04.2003 roguna.

['n.cueroBoguren: Ynpasuren:
/TI.MopnanoBa/ /B.Bbpbanos/






